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gquirements and the legal costs of

meeting other SEC filing require-

rents.”

An argument against inccrna-
tiomal accounting standard harmoni-
eatron 15 that the costs of creation and
adoption of IAS standards would noc
be worth the benefits, Goelez (1991)
believes capical markess have already
adjusted vo che existence of a global
marker {without a standardization)
and investors and issuers have been
able to make investment decisions.®
The argument follows chac full har-
monization is probably not praceical
nor valuable,”

Accounting Standards,
Capital Markets and
International Economic
Development

Privatization

Accounting standardization will
aid in the economic conversion of the
Central European countries, Ease
Crerrmany, China and the Common-
wealth of Independent States (CIS).
International standards can be
adopred to efficiently evaluate busi.
nesses to be sold by governments oo
the privare sector. Infane stock mar-
kets and banking institutions need
souind aCcounting Systems,

International Economic Develops
ment

The role ofdeveloping nations in
global economic development can-
not be ignored.  As sources of com-
parative advancage in labor and raw
material, it is necessary oo harmonize
incernational accounting standards
o messure che value of dhese assers in
the world marker, Government ac-
counting needs 1o be standardized oo
assise in che efforss of inter-govern-
mental economic development coop-
eration. Additionally, tax law stan-
dardization is necessary o minimize
tax avoidance and to help create the
“level playing field.”

Capital Marker Internationaliza-
i

Technology is increasingly pro-
viding the tools necessary to make
accounting standardization a realicy
in the short-term.  Telecommumica-

tion and computer technology s
making instant financial information
a possibility. International account-
ing standard harmonization is neces-
sary to provide this sccurate informa-
tign, W
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